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FOR IMMEDIATE RELEASE
26 June 2019 TSX-V: AZR

AZARGA METALS ANNOUNCES NEW RESULTS FROM GROUND MAGNETIC SURVEY AT
UNKUR COPPER-SILVER PROPERTY, EASTERN RUSSIA

AZARGA METALS CORP. ("Azarga Metals" or the “Company”) (TSX-V:AZR) reports that it
has received a series of reprocessed ground magnetic survey maps generated by an
independent geophysical contractor that show a northern extension of the previously recognized
strong magnetic anomalies in the north-west part of its Unkur Copper-Silver Project. These new
maps, covering approximately 11 square kilometers, were generated from data collected by
Azarga Metals field crews in the 2016—2017 field season. At that time only about 60% of this
data, in the west-central part of the property, was used to focus the 2017 drilling campaign
which culminated in the publication of the maiden Inferred resources and Preliminary Economic
Assessment for Unkur copper-silver mineralization (see news release 15 October 2018) over
the drill-tested strike length of 3.1 kilometers. The newly processed magnetic data has included
the remaining 40% that covers an area in the north-west part of the property, and this is the
area that shows the northern extension of the large-scale magnetic anomalies (see Figure 1
below).

Michael Hopley, President and CEO of Azarga Metals comments “The results of this
reprocessed magnetic data are particularly encouraging because there is a strong
obvious association between the magnetic signature and position of the known copper-
silver mineralization at Unkur. This new information will be used to locate some of the
drill holes on the upcoming drilling program which is planned to start later this year.”

The independent geophysical contractor cleaned and corrected several components of the raw
Azarga Metals magnetic data but most importantly using a “reduction to pole” (“RTP”) simulation
in which the data is transformed into a model of the magnetic intensity as if the inducing field
was vertical which helps to center the magnetic highs and lows over the source body. The
known copper-silver mineralization at Unkur appears to be strongly associated with the gradient
zones on the eastern side of the boundary between magnetic highs and lows. As a result
Azarga Metals technical staff interpret these new magnetic maps as showing a potential
northern extension of the mineralized envelope for an additional 1.5 kilometers at Unkur North
(see Figure 1 below).

As part of this year's exploration program at Unkur a ground magnetic survey over the
remaining area of 41 square kilometers of the property is planned to start in July. The 2019
exploration program will also include 28 line-kilometers of an “Induced Polarization” geophysical
survey. A diamond drilling program is planned to start in autumn 2019.
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Figure 1. Map showing the extent of the 2016-2017 ground magnetic surveys and an RTP residual
magnetic image of the north-west part of Unkur Copper-Silver Project.

Qualified Person

Azarga Metals’ President and CEO Michael Hopley, a Qualified Person as defined by NI 43-
101, has reviewed and approved the exploration information disclosure contained in this Press
Release.

About Azarga Metals Corp.

Azarga Metals is a mineral exploration and development company that owns 100% of the Unkur
Copper-Silver Project in the Zabaikalsky administrative region in eastern Russia. Unkur is a
copper-silver discovery of global significance. On completion of a first phase of exploration in
2016-2018, the Company reported an Inferred Resource of 62 million tonnes at 0.53% copper
and 38.6g/t silver for the project (see news release 15 October 2018). The Resource remains
open in both directions along strike and down-dip.
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Michael Hopley,
President and Chief Executive Officer
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For further information please contact: Doris Meyer, at+1 604 536-2711 ext. 6, visit
www.azargametals.com, or follow us on Twitter @AzargaMetals. The address of the head
office of Azarga Metals is Unit 1 - 15782 Marine Drive, White Rock, BC V4B 1E6, British
Columbia, Canada.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined
in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or
accuracy of this release.

Cautionary Statement:

This news release contains forward-looking statements that are based on the Corporation's current
expectations and estimates. Forward-looking statements are frequently characterized by words such as
"plan”, "expect", "project", "intend", "believe", "anticipate", "estimate", "suggest", "indicate" and other
similar words or statements that certain events or conditions "may" or "will" occur. Such forward-looking
statements involve known and unknown risks, uncertainties and other factors that could cause actual
events or results to differ materially from estimated or anticipated events or results implied or expressed
in such forward-looking statements. Such factors include, among others: the actual results of current
planned exploration activities; conclusions of economic evaluations; changes in project parameters as
plans to continue to be refined; possible variations in ore grade or recovery rates; accidents, labor
disputes and other risks of the mining industry; delays in obtaining governmental approvals or financing;
and fluctuations in metal prices. There may be other factors that cause actions, events or results not to be
as anticipated, estimated or intended. Any forward-looking statement speaks only as of the date on which
it is made and, except as may be required by applicable securities laws, the Corporation disclaims any
intent or obligation to update any forward-looking statement, whether as a result of new information,
future events or results or otherwise. Forward-looking statements are not a guarantee of future
performance and accordingly undue reliance should not be put on such statements due to the inherent
uncertainty therein.
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